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P r o t e s t  i n v o l v i n g  F e d e r a l  Deposit  I n s u r a n c e  
C o r p o r a t i o n  p r o c u r e m e n t  w i l l  n o t  b e  con-  
s i d e r e d  s i n c e  c o r p o r a t i o n ' s  a c c o u n t s  a r e  n o t  
s u b j e c t  t o  s e t t l e m e n t  b y  GAO, 

H. "Manny" H o l t z ,  I n c . ,  protests t h e  r e j e c t i o n  of i t s  
b i d  u n d e r  s o l i c i t a t i o n  N o .  FDIC-P-82-2223, i s s u e d  by t h e  
F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  ( F D I C ) .  F o r  t h e  
r e a s o n s  i n d i c a t e d  b e l o w ,  w e  d e c l i n e  to c o n s i d e r  protests  
r e l a t i v e  t o  F D I C  o p e r a t i o n s .  

The Government C o r p o r a t i o n  C o n t r o l  A c t  d e f i n e s  t h e  FDIC 
a s  a " m i x e d - o w n e r s h i p  Government  C o r p o r a t i o n . "  31 U.S.C. 
s 9 1 0 1  ( f o r m e r l y  3 1  U.S .C .  5 856 (1976), as a m e n d e d ) .  As a 
Governmen t  c o r p o r a t i o n ,  t h e  FDIC possesses specif ic  powers 
fo r  c a r r y i n g  o u t  i t s  s t a t u t o r y  d u t i e s .  See 1 2  U.S.C. S 1819 
(1976). 

- 

Our  p ro t e s t  j u r i s d i c t i o n  is based on our  a u t h o r i t y  to  
adjust a n d  s e t t l e  a c c o u n t s  a n d  to  c e r t i f y  b a l a n c e s  i n  t h e  
accounts of a c c o u n t a b l e  o f f i c e r s .  31  U.S.C. 5 3526 
( f o r m e r l y  3 1  § §  7 1 ,  74 ( 1 9 7 6 ) ) ;  4 C.F.X.  5 21.l(a) (19821. 
I n  t h e  case of m i x e d - o w n e r s h i p  Governmen t  c o r p o r a t i o n s ,  s ~ c h  
as t h e  F D I C ,  o u r  O f f i c e  is l i m i t e d  to p e r f o r m i n g  a n  a u d i t  o f  
t h e i r  f i n a n c i a l  t r a n s a c t i o n s  arid r e p o r t i n g  o u r  i ' i n d i n g s  and 
r e c o m m e n d a t i o n s  to t h e  C o n g r e s s .  1 2  U.S .C.  S 1827 and 31 
U.S.C. ss 9 1 0 5 ,  9106 ( f o r n e r l y  31 u . S . C .  5 s  857,  858 
( 1 9 7 6 ) ) .  W e  h a v e  a l s o  r e c o g n i z e d  t h a t  by c o n s e n t i n g  t o  t h e  
e s t a b l i s h m e n t  o f  i n s t r u n e n t a l i t i e s  s u c h  as  Governmen t  
corpora t ions ,  tke C o n g r e s s  i n t e n d s  t o  g r a n t  t h e m  a 
c o n s i d e r a b l e  amoun t  of au tonomy.  See C h a r l 2 s  N e a s o n ,  
B-195723, September 1 0 ,  1979, 79-2 CPD 184, and Cases c i t e d  
t h e r e i n .  

---- - 

S i n c e  o u r  O f f i c e  h a s  n o  a u t h o r i t y  t o  s e t t l e  and a d j u s t  
t h e  a c c o u n t s  o f  t h e  FDIC a n d ,  t h e r e f o r e ,  would be u n a b l e  t o  
e f f e c t  remedial ac t ion  e v e n  i f  w e  f o u n d  i t  w a r r a n t e d  unde r  
ru l e s  g e n e r a l l y  a p p l i c a b l e  t o  Federal  p r o c u r e m e n t s ,  we 
d e c l i n e  to  c o n s i d e r  a n y  biG protest  r e l a t i v e  t o  F D I C  
o p e r a t i o n s .  C h a r l e s  Xeascln, supra .  ___ - - -.- _-I_-._ - -- - - 
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We d i s m i s s  t h e  protest. 
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